ABRIDGED LETTER OF OFFER CONTAINING SALIENT FEATURES OF THE LETTER OF OFFER

FOR THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY ONLY

This is an Abridged Letter of Offer containing salient features of the Letter of Offer dated Friday, August 04, 2023 (“Letter of Offer”),
which is available on the websites of the Registrar, our Company and the Stock Exchanges where the Equity Shares of our Company
are listed, i.e., National Stock Exchange of India Limited (“NSE”) (the “Stock Exchanges”). You are encouraged to read greater
details available in the Letter of Offer. The capitalized terms not specifically defined herein shall have the meaning ascribed to them in
the Letter of Offer.

THIS ABRIDGED LETTER OF OFFER CONTAINS 13 PAGES. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL
THE PAGES.

Our Company has made available on the Registrar’s website: https://rights.kfintech.com and the Company’s website at
www.perfectinfra.com  this Abridged Letter of Offer, along with the Rights Entitlement Letter and Application Form, to the Eligible
Equity Shareholders. You may also download the Letter of Offer from the websites of the Company, the Securities and Exchange
Board of India (“SEBI”), the Stock Exchange and the Registrar, i.e., www.perfectinfra.com, www.sebi.gov.in, www.nseindia.com and
https://rights.kfintech.com respectively. The Application Form is available on the website of our Company and NSE. In accordance
with Regulation 76 of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, all Investors desiring to make an Application
in this Issue are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to such
Applications before making their Application through ASBA. For details, please see “Making an Application through the ASBA

process” on page 136 of the Letter of Offer.
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INFRAENGINEERS LTD.

PERFECT INFRAENGINEERS LIMITED
Registered Office: R-637, TTC Industrial Area, MIDC, T. B. Road, Rabale, Navi Mumbai, Thane, Maharashtra -
400708, India
Tel: +91 9004 699 338;
Contact Person: Maryam Bahnan, Company Secretary & Compliance Officer,
E-mail: cs@perfectinfra.com
Website: www.perfectinfra.com;
Corporate Identification Number: L29190MH1996PLC099583

OUR PROMOTERS - NIMESH MEHTA AND MANISHA MEHTA

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF PERFECT INFRAENGINEERS
LIMITED (THE “COMPANY” OR THE “ISSUER”) ONLY

DETAILS OF THE OFFER

Type of Issue Rights Issue Size (in number) Rights Issue Issue under SEBI (ICDR)
Size Regulations

Rights Issue 64,32,000 (Sixty-Four Lakhs Thirty-Two Thousand) Equity | X 1157.76 Lakhs Chapter III of SEBI (ICDR)
Shares Regulations

ISSUE DETAILS, LISTING AND PROCEDURE

ISSUE OF 64,32,000 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF X 10/- EACH (“RIGHTS EQUITY
SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF R 18/- EACH PER RIGHTS EQUITY SHARE
(INCLUDING PREMIUM OF %8/- PER EQUITY SHARE) (THE “ISSUE PRICE”), AGGREGATING % 1157.76/- LAKHS
ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 58
RIGHTS EQUITY SHARE(S) FOR EVERY 100 FULLY PAID-UP EQUITY SHARE(S) HELD BY THE EXISTING
EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON TUESDAY, AUGUST 01, 2023 (THE “ISSUE”). THE
ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS %18/- WHICH IS 1.8 TIMES OF THE FACE VALUE OF THE
EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE SECTION TITLED “TERMS OF THE ISSUE” ON
PAGE 135 OF THE LETTER OF OFFER.

#Assuming full subscription and receipt of all Call Monies with respect to the Rights Equity Shares.

Amount Payable per Right Equity Share Face Value Premium Total
On Application 3 4 7
On One or more subsequent Call(s) as determined by our Board 7 4 11
at its sole discretion, from time to time*

Total 10 8 18

* For further details on Payment Schedule, see “Terms of the Issue” on page 135 of the Letter of Offer.

Listing Details: The existing Equity Shares are listed on the Stock Exchanges. Our Company has received ‘In-Principle’ approvals
from NSE for listing the Rights Equity Shares to be allotted pursuant to this Issue vide its NSE through letter bearing reference number
NSE/LIST/C/2023/0716 dated Friday, July 07, 2023. For the purpose of this Issue, the Designated Stock Exchange is NSE Limited.

Procedure: If you wish to know about processes and procedures applicable to a Rights Issue, you may refer to the section titled
“Terms of the Issue” on page 135 of the Letter of Offer. You may download a copy of the Letter of Offer from the websites of our




Company, SEBI, Stock Exchanges and Registrar as stated above.

ELIGIBILITY FOR THE ISSUE

Our Company is a listed company, incorporated under Companies Act, 2013. The Equity Shares of our Company are presently listed
on NSE. We are eligible to undertake the Issue in terms of Chapter III of the SEBI ICDR Regulations. Pursuant to Clause 3(b) of Part
B of Schedule VI to the SEBI ICDR Regulations, our Company is required to make disclosures in accordance with Part B-1 of
Schedule VI to the SEBI ICDR Regulations.

MINIMUM SUBSCRIPTION

As the object of the Issue does not involve financing of capital expenditure, and as our Promoter and Promoter Group, through their
letter dated Wednesday, May 17, 2023 has confirmed their intention to subscribe to the full extent of their aggregate Rights
Entitlements in the Issue and not to renounce their Rights Entitlements except to the extent of renunciation within the Promoter and
Promoter Group. Accordingly, the minimum subscription criteria mentioned under the SEBI ICDR Regulations will not be applicable
to the Issue.

However, the Promoter and members of Promoter group have given their intention to subscribe to additional Rights Equity Shares,
over and above their Rights Entitlements (including the unsubscribed portion in the Issue, if any) jointly or severally, subject to
compliance with the minimum public shareholding requirements, as prescribed under the SCRR and the SEBI Listing Regulations in
order to achieve the minimum subscription of 90% of the Issue in accordance with Regulation 86 of the SEBI ICDR Regulations.

INDICATIVE TIMETABLE**

Issue Opening Date Monday, August 14, | Date of Allotment (on or Thursday, August 31, 2023
2023 about)

Last date for on Market Friday, August 18, 2023 | Initiation of refunds Friday, September 1,2023

Renunciation”

Issue Closing Date* Thursday, August 24, | Date of credit (on or about) Tuesday, September 05,
2023 2023

Finalising the basis of allotment with Wednesday, August 30, | Date of listing (on or about) Tuesday, September 05,

the Designated Stock Exchanges 2023 2023

**The above time table is indicative and does not constitute any obligation on our Company.

# Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner
that the Rights Entitlements are credited to the demat account of the Renouncee on or prior to the Issue Closing Date.

* Qur Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to
time, provided that this Issue will not remain open in excess of 30 (thirty) days from the Issue Opening Date.

Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

NOTICE TO INVESTORS

Our Company is making this Issue on a rights basis to the Eligible Equity Shareholders and will dispatch through email and courier the
Letter of Offer, this Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and any other material relating to
the Issue (collectively the “Issue Material”) only to Eligible Equity Shareholders who have a registered address in India or who have
provided an Indian address to our Company. Further, the Letter of Offer will be provided, through email and courier, by the Registrar
on behalf of our Company to the Eligible Equity Shareholders who have provided their Indian addresses to our Company or who are
located in jurisdictions where the offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions and in each
case who make a request in this regard. Investors can also access the Issue Material from the websites of the Registrar, our Company
and the Stock Exchange. Those overseas shareholders who do not update our records with their Indian address or the address of their
duly authorized representative in India, prior to the date on which we propose to dispatch the Issue Materials, shall not be sent any
Issue Materials.

Further, the Letter of Offer will be provided to those who make a request in this regard.

The Company and the Registrar will not be liable for non-dispatch of physical copies of Issue materials, including the Letter of Offer,
the Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form.

NO OFFER IN THE UNITED STATES

The rights entitlements and the rights equity shares have not been and will not be registered under the United States securities act of
1933, as amended (the “US Securities Act”), or any U.S. State securities laws and may not be offered, sold, resold or otherwise
transferred within the United States of America or the territories or possessions thereof (the “United States” or “U.S.”), except in a
transaction exempt from the registration requirements of the securities act. The rights entitlements and the rights equity shares referred
to in the Letter of Offer are being offered in India, but not in the United States. The offering to which the letter of offer relates is not,
and under no circumstances is to be construed as, an offering of any rights equity shares or rights for sale in the United States or as a
solicitation therein of an offer to buy any of the said securities. Accordingly, this Abridged Letter of Offer / Letter of Offer and
enclosed Application Form and Rights Entitlement Letters should not be forwarded to or transmitted in or into the United States at any
time.

GENERAL RISKS




Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Issue unless
they can afford to take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an
investment decision in the Issue. For taking an investment decision, investors must rely on their own examination of our Company and
the Issue, including the risks involved. The Rights Equity Shares in the Issue have not been recommended or approved by the
Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Letter of
Offer. Specific attention of the investors is invited to the section titled “Risk Factors” on page 22 of the Letter of Offer and “Internal
Risk Factors” on page 5 of this Abridged Letter of Offer.

Name of the Registrar to the Issue and | KFIN Technologies Limited , e
Contact Details Selenium Tower-B, Plot 31&32, Gachibowli, Financial District, Nanakramguda,

Serilingamgally, Hyderabad - 500 032, Telangana, India
Tel. No: +91 40 6716 2222/Toll Free no :1800 309 4001

E-mail Id: pil.rights@kfintech.com Website: www.kfintech.com
Contact Person: M. Murali Krishna
SEBI Registration No: INR000000221

Name of the Statutory Auditor JCR & Co. LLP, Chartered Accountants
Self-Certified Syndicate Banks The lists of SCSBs notified by SEBI to act as SCSB for the ASBA process is available
(“SCSBs”) on the website of SEBI at

www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34
and updated from time to time. For details of the Designated Branches of SCSBs
collecting the Application Forms, please refer to the above- mentioned SEBI link. On
Allotment, the amount will be unblocked, and the account will be debited only to the
extent required to pay for the Rights Equity Shares allotted.

Banker to the Issue Axis Bank Limited

Address: Gr Floor, Neptune Uptown Society, NS Road, Next to Shivsagar Hotel,
Mulund West,Mumbai - 400080, Maharashtra, India

Tel No: 079-26409322

Email Id: mulund.branchhead@axisbank.com

Website: www.axisbank.com

Contact Person: G Shankar

SEBI Registration No.: INBIO0000017

SUMMARY OF BUSINESS

Initially, our Company started as its business of air conditioner repairing, sales & services which, we subsequentlydiversified as
an engineering, procurement and installation (“EPI”) contractor, providing turnkey jobs of Heating Ventilation and Air
Conditioning (HVAC) and also manufacturing of electrical panels. As an MEP contractor we primarily focus on supply,
installation, testing and commissioning of HVAC units and also after sales services such as, under warranty service and
annual maintenance contracts. We also generate our income from renting of air conditioners to various organisations such as,
multinational corporation, corporate houses, etc. As on the dateof this Letter of Offer we serve 850 customers in our MEP
vertical and 35 customers under our renting business.

We commenced our manufacturing operations of electrical panels in 2014 from our manufacturing facility at Rabale, Navi-
Mumbai. Our manufacturing facility is spread over 800 sq. meters and is also a certified ISO 9001:2015, till 13™ January
2024. Since, our diversification into manufacturing and assembly of HTS panels we have ceased to manufacture electrical
panels. As on date of this Letter of Offer, we have an installed capacityto manufacture and assemble 4,000 units per annum on
double shift each of 8 hours per day.

For further details, please see “Qur Business” at page 71 of the Letter of Offer.

DETAILS OF PROMOTERS
Sr. Name Individual/ Experience & Educational Qualification
No. Corporate
1. |Nimesh Mehta Individual Nimesh Mehta, aged 57 years, is the Managing Director and Promoter of our

Company. He holds 19,01,572 Equity Shares constituting 17.19% of our issued,
subscribed and paid-up equity share capital. He holds a bachelor’s degree in
Mechanical engineering from the University of Mumbai, Masters in Management
from Jamnalal Bajaj Institute of management. His area of expertise being
Mechanical, electrical and plumbing (MEP), contracts heating ventilation and air
conditioning (HVAC) projects and Civil work which forms the main business of




the Company.

2. |Manisha Mehta Individual Manisha Mehta, aged 54 years, is the Executive Director, CFO and Promoter of our
Company. She holds 18,02,832 Equity Shares constituting 16.29% of our issued,
subscribed and paid-up equity share capital. She holds a commerce degree from R.
A. Podar College and is a qualified Chartered Accountant articled from Lovelock
& Lewes (Coopers & Lybrand) with industrial training in Voltas Ltd. She has
more than 20 years of experience in bill discounting, bridge financing, project
financing, inter-corporate deposits, import letter of credit mobilization, direct and
indirect taxes and all statutory compliances. She is associated with the company

since inception and her expertise and experience is of great value to the Company.

OBJECTS OF THE ISSUE
The Net Proceeds are proposed to be used in accordance with the details set forth below:
Sr. No. Objects - Description Amount (X in Lakhs)

1. Part repayment or prepayment of unsecured loansavailed from the 143.76
Promoters and from the member of the Promoter Group

2. Meeting incremental working capital requirements Up to 769.00

3. General corporate purposes™ 200.00
Total: 1,112.76

*The amount is subject to adjustment upon finalization of Issue related expenses, however, in no event, shall general corporate
purposes exceed 25% of the Gross Proceeds.

# Assuming full subscription in the Issue and subject to finalization of the Basis of Allotment and to be adjusted per the Rights
Entitlement ratio.

Means of Finance

The fund requirements of the Objects detailed above are intended to be funded from the proceeds of the Rights Issue. Hence, no amount
is required to be raised through means other than the Issue Proceeds. Accordingly, the requirements under Regulation 62(1)(c) of the
SEBI ICDR Regulations (which requires firm arrangements of finance through verifiable means for 75% of the stated means of finance,
excluding the Issue Proceeds and existing identifiable internal accruals) are not applicable.

Interim use of Net Proceeds

Our Company, in accordance with the policies established by the Board, from time to time, will have the flexibility to deploy the Net Proceeds.
Pending utilization for the purposes described above, we undertake to temporarily invest the funds from the Net Proceeds in deposits with one
or more scheduled commercial banks included in the Second Schedule of Reserve Bank of India Act, 1934, for the necessary duration. Such
investments will be approved by our Board from time to time. Our Company confirms that it shall not use the Net Proceeds for any buying,
trading, or otherwise dealing in the shares of any other listed company or for any investment in the equity markets or providing inter-corporate
deposits to any related parties.

Additionally, in compliance with Regulation 66 of the SEBI ICDR Regulations, our Company confirms that it shall not use the Net Proceeds for
financing or for providing loans to or for acquiring shares of any person who is part of the Promoter Group or Group Companies. Further, our
Company confirms that the borrowings proposed to be repaid from the Net Proceeds have not been utilized towards any payments, repayment /
refinancing of any loans availed form the Promoter Group or Group Companies. However, as on the date of this Letter of Offer, our company is
professionally managed company and currently do not have any identifiable promoters or promoter group.

Monitoring Agency

Since the Issue size does not exceed ¥10,000.00 lakhs, there is no requirement to appoint a monitoring agency in relation to the Issue under
SEBI ICDR Regulation.

EQUITY SHAREHOLDING PATTERN OF THE COMPANY AS ON DATE OF THE LETTER OF OFFER |

The statement of the shareholding pattern of our Company as on June 30, 2023, as included in the Letter of Offer is as follows:

Category of Shareholder

Pre-Issue Number of Shares Held

Total as a % of Voting Rights

(A) Promoter and Promoter Group 37,39,691 33.80
(b) Public 73,24,087 66.20
Grand Total 1,10,63,778 100.00

For more details, please refer to the chapter titled “Capital Structure” on page 44 of the Letter of Offer.




DETAILS OF THE BOARD OF DIRECTORS OF THE COMPANY AS ON DATE OF THE LETTER OF OFFER

Name and Designation

Other Directorships in Companies

Nimesh Mehta

Nil

Designation: Managing Director

Manisha Mehta Nil

Designation: Executive Director & CFO

L.
2.

Gurinderkaur Multani
Designation: Non-Executive Independent Director

Kaybee Developers Private Limited
losis Spa and Wellness PrivateLimited

Rakesh Chauhan 1. Hisense India Private Limited

Designation: Non-Executive Independent Director

Raj Singh Nil

Designation: Non-Executive Independent Director

For more details, see the chapter titled “Our Management” on page 79 of the Letter of Offer.

NEITHER OUR COMPANY NOR OUR PROMOTERS OR ANY OF OUR DIRECTORS HAVE BEEN DECLARED AS A
WILFUL DEFAULTER OR FRAUDULENT BORROWER OR FUGITIVE ECONOMIC OFFENDER AS DEFINED
UNDER SEBI ICDR REGULATIONS OR BY THE RESERVE BANK OF INDIA OR ANY OTHER GOVERNMENT
AUTHORITY.

| FINANCIAL INFORMATION |
Following are the details as per Restated Financial Information as at and for the Financial Years ended on March31, 2023, March 31,
2022 and March 31, 2021:

Particulars March 31,2023 March 31, 2022 March 31, 2021
(Restated) (Restated) (Restated)

Revenue from Operations 720.40 429.93 129.59
EBITDA 149.22 -30.37 105.54
Profit after tax 59.87 -188.87 -16.78
Share Capital 1106.38 1106.38 1106.38
Reserves and Surplus 1028.48 968.62 1157.48
Net Worth 2134.86 2075.00 2263.86
Basic & Diluted Earnings pershare 0.54 -1.71 -0.17
Net Asset Value per Equity Share(On actual No. 3.14 3.03 3.25
of Shares)

Return on Net Worth (%) 2.80% -9.10% -0.74%
Total Borrowings 1134.42 945.61 1062.58

For further details, please refer the section titled “Financial Information” on 19 of the Letter of Offer.

| INTERNAL RISK FACTORS

The below mentioned risks are the top five risk factors as per the Letter of Offer:
1.
2.

Our Company, some of our Directors and our Promoters are involved in legal and other proceedings.

We are required to obtain and maintain certain governmental and regulatory licenses and permits and the failure to obtain and
maintain such licenses and permits in a timely manner, or at all, may adverselyaffect our business and operations.

We have experienced losses in past, and we may not achieve profitability in the future. In addition, ourstatutory auditors have
provided repetitive qualification in the Audit Report.

We have reported negative cash flows.

We have, in the past, defaulted repayment of certain debt and interest upon such debt facilities which resulted the bank accounts of
the Company being declared as non-performing assets.

For further details, see the section “Risk Factors” on page 22 of the Letter of Offer.
| SUMMARY OF OUTSTANDING LITIGATION, CLAIMS AND REGULATORY ACTION |

A summary of material outstanding legal proceedings involving our Company, Promoters & Directors identified in accordance with the SEBI
ICDR Regulations as on the date of this Letter of Offer, including the aggregate approximate amount involved to the extent ascertainable, is
provided below.



7 7 =
Name of the Cases Number of cases Total amount involved (X inLakhs)

Against our Company

Tax 9 403

Civil 2 Not Quantifiable
Criminal 4 450

Statutory or RegulatoryProceedings Nil Nil

By our Company

Tax Nil Nil

Civil 10 Not Quantifiable
Criminal Nil Nil

Against our Directors (Directors excluding Promoters)

Tax Nil Nil

Civil Nil Nil

Criminal Nil Nil

Action taken by Statutory orRegulatory Nil Nil

Proceedings

By our Directors (Directors excluding Promoters)

Tax Nil Nil

Civil Nil Nil

Criminal Nil Nil

Against our Promoters

Tax 10 5

Civil 1 Not Quantifiable
Criminal 3 450

Statutory or RegulatoryProceedings Nil Nil

By our Promoters

Tax Nil Nil
Civil 6 Not Quantifiable
Criminal 1 Not Quantifiable

For further details, please see the chapter titled “Qutstanding Litigation and Material Developments” beginning on page 124 of the
Letter of Offer.

TERMS OF THE ISSUE |

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the ASBA Circulars, all
Investors desiring to make an Application in this Issue are mandatorily required to use either the ASBA process Investors should
carefully read the provisions applicable to such Applications before making their Application through ASBA.

The Application Form can be used by the Eligible Equity Shareholders as well as the Renouncees, to make Applications in this Issue
basis the Rights Entitlement credited in their respective demat accountsor demat suspense escrow account, as applicable. For further details
on the Rights Entitlements and demat suspense escrow account, see “Credit of Rights Entitlements in demat accounts of Eligible Equity
Shareholders” beginning on page 145 of this Letter of Offer.

Please note that one single Application Form shall be used by Investors to make Applications for all Rights Entitlements available in a
particular demat account or entire respective portion of the Rights Entitlements in the demat suspense escrow account in case of
resident Eligible Equity Shareholders holding shares in physical form as on Record Date and applying in this Issue, as applicable. In
case of Investors who have provided details of demat account in accordance with the SEBI ICDR Regulations, such Investors will have
to apply for the Equity Shares from the same demat account in which they are holding the Rights Entitlements and in case of multiple
demat accounts, the Investors are required to submit a separate Application Form for each demat account.

Investors may apply for the Equity Shares by submitting the Application Form to the Designated Branch of the SCSB or



online/electronic Application through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts.

Investors are also advised to ensure that the Application Form is correctly filled up stating therein: the ASBA Account (in case of
Application through ASBA process) in which an amount equivalent to the amount payable on Application as stated in the Application
Form will be blocked by the SCSB.

Applicants should note that they should very carefully fill-in their depository account details and PAN in the Application Form or while
submitting application through online/electronic Application through the website of the SCSBs (if made available by such SCSB).
Please note that incorrect depository account details or PAN or Application Forms without depository account details shall be treated as
incomplete and shall be rejected. For details see “Grounds for Technical Rejection” on pages 144. Our Company and the Registrar shall
not be liable for any incomplete or incorrect demat details provided by the Applicants.

Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accept the offer to participate in this
Issue by making plain paper Applications. Please note that SCSBs shall accept such applications only if all details required for making
the application as per the SEBI ICDR Regulations are specified in the plain paper application and that Eligible Equity Shareholders
making an application in this Issue by way of plain paper applications shall not be permitted to renounce any portion of their Rights
Entitlements. For details, see “Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process”
beginning on page 139 of the Letter of Offer.

Rights Entitlement Ratio

The Rights Equity Shares are being offered on a rights basis to the Eligible Equity Shareholders in the ratio of 58 Rights Equity
Share(s) for every 100 Equity Share(s) held on the Record Date.

Fractional Entitlements

The Rights Equity Shares are being offered on a rights basis to existing Eligible Equity Shareholders in the ratio of 58 Rights Equity
Shares for every 100 Equity Shares held as on the Record Date. As per SEBI Rights Issue Circular, the fractional entitlements are to be
ignored. Accordingly, if the shareholding of any of the Eligible Equity Shareholders is less than 100 Equity Shares or is not in the
multiple of 100 Equity Shares, the fractional entitlementsof such Eligible Equity Shareholders shall be ignored by rounding down of
their Rights Entitlements. However, the Eligible Equity Shareholders whose fractional entitlements are being ignored, will be given
preferential consideration for the Allotment of one additional Rights Equity Share if they apply for additional Rights Equity Shares over
and above their Rights Entitlements, if any, subject to availability of Rights Equity Shares in this Issuepost allocation towards Rights
Entitlements applied for.

Procedure for Renunciation of Rights Entitlements

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demataccounts, either in full or in
part (a) by using the secondary market platform of the Stock Exchanges (the “On Market Renunciation”); or (b) through an off-market
transfer (the “Off Market Renunciation”), during the Renunciation Period. The Investors should have the demat Rights Entitlements
credited/lying in his’/her own demat account prior to the renunciation. The trades through On Market Renunciation and Off Market
Renunciation will be settled by transferring the Rights Entitlements through the depository mechanism.

Investors may be subject to adverse foreign, state or local tax or legal consequences as a result of tradingin the Rights Entitlements.
Investors who intend to trade in the Rights Entitlements should consult their tax advisor or stock-broker regarding any cost, applicable
taxes, charges and expenses (including brokerage) that may be levied for trading in Rights Entitlements.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or before the Issue Closing
Date shall lapse and shall be extinguished after the Issue Closing Date.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY
THE INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED
AFTER THE ISSUE CLOSING DATE.

The Company accept no responsibility to bear or pay any cost, applicable taxes, charges and expenses (including brokerage),
and such costs will be incurred solely by the Investors.

(@) On Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demataccounts by trading/selling
them on the secondary market platform of the Stock Exchanges through a registered stock-broker in the same manner as the existing
Equity Shares of our Company.

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, the Rights Entitlements
credited to the respective demat accounts of the Eligible Equity Shareholders shall be admitted for trading on the Stock Exchange under
ISIN INE925S20012 subject to requisite approvals. Prior to the Issue Opening Date, our Company will obtain the approval from the
Stock Exchange for trading of Rights Entitlements. No assurance can be given regarding the active or sustained On Market Renunciation
or the price at which the Rights Entitlements will trade. The details for trading in Rights Entitlements willbe as specified by the Stock
Exchanges from time to time.



The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlements is one Rights
Entitlements.

The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e., from Monday,
August 14, 2023 to Friday, August 18, 2023 (both days inclusive).

The Investors holding the Rights Entitlements who desire to sell their Rights Entitlements will have to doso through their registered
stock-brokers by quoting the ISIN INE925S20012 and indicating the details of the Rights Entitlements they intend to trade. The
Investors can place order for sale of Rights Entitlements only to theextent of Rights Entitlements available in their demat account.

The On Market Renunciation shall take place electronically on the secondary market platform of NSE Emerge under automatic order
matching mechanism and on ‘T+2 rolling settlement basis’, where ‘T’ refersto the date of trading. The transactions will be settled on trade-
for-trade basis. Upon execution of the order,the stock-broker will issue a contract note in accordance with the requirements of the Stock
Exchanges and the SEBI.

(b) Off Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demataccounts by way of an off-
market transfer through a depository participant. The Rights Entitlements can be transferred in dematerialized form only.

Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that
the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date to enable Renouncees
to subscribe to the Equity Sharesin the Issue.

The Investors holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so through their
depository participant by issuing a delivery instruction slip quoting the ISIN INE414Y20015, the details of the buyer and the details of
the Rights Entitlements they intend to transfer. The buyer of the Rights Entitlements (unless already having given a standing receipt
instruction) has to issue a receipt instruction slip to their depository participant. The Investors can transfer Rights Entitlements only to
the extent of Rights Entitlements available in their demat account.

The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository participants.

The detailed rules for transfer of Rights Entitlements through off-market transfer shall be as specified bythe NSDL and CDSL from
time to time.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY
THE INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED
AFTER THE ISSUE CLOSING DATE. NO EQUITY SHARES FOR SUCH LAPSED RIGHTS ENTITLEMENT WILL BE
CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET AND PURCHASER
WILL LOSE THE AMOUNT PAID TO ACQUIRE THE RIGHTS ENTITLEMENT, PERSONS WHO ARE CREDITED
THE RIGHTS ENTITLEMENT ARE REQUIRED TO MAKE AN APPLICATION TO APPLY FOR EQUITY SHARES
OFFERED UNDER THE RIGHTS ISSUE FOR SUBSCRIBING TO THE EQUITY SHARES OFFERED UNDER ISSUE.

Additional Rights Equity Shares

Investors are eligible to apply for additional Equity Shares over and above their Rights Entitlements, provided that they are eligible to
apply for Equity Shares under applicable law and they have applied for all the Equity Shares forming part of their Rights Entitlements
without renouncing them in whole or in part. Where the number of additional Equity Shares applied for exceeds the number available
for Allotment, the Allotment would be made as per the Basis of Allotment finalised in consultation with the Designated Stock
Exchange. Applications for additional Equity Shares shall be considered and Allotment shall be made in accordance with the applicable
Regulations and in the manner as set out in “Basi of Allotment” beginning on page 159 of the Letter of Offer.

Eligible Equity Shareholders who renounce their Rights Entitlements cannot apply for Additional Rights Equity Shares. Non-resident
Renouncees who are not Eligible Equity Shareholders cannot apply for Additional Rights Equity Shares.

Intention and extent of participation by our Promoters and Promoter Group in the Issue:

Pursuant to the letter dated Wednesday, May 17, 2023, our Promoters and members of the Promoter Group, have undertaken that they
will (a) subscribe, jointly and / or severally to the extent of their Rights Entitlements; (b) subscribe to the extent of any Rights
Entitlement that may be renounced in their favour by any other Promoters or Member(s) of the Promoter Group of our Company and
shall not renounce right entitlement to any other person excluding the Promoters or Member(s) of the Promoter Group of our Company;
(c) subscribe to, either individually or jointly and / or severally with any other Promoters or Member(s) of the Promoter Group, for
additional Rights Equity Shares over and above their entitlement, including subscribing to the unsubscribed portion (if any) in this
Issue.

The aforementioned subscription of Rights Equity Shares and Additional Rights Shares by our Promoter, if allotted shall not result in a
change of control of the management of our Company and shall not result in an obligation on our Promoter to make an open offer to the
public shareholders of our Company in terms of the SEBI Takeover Regulations. Further, as on the date of the letter of Offer, our
Company is in compliance with Regulation 38 of the SEBI Listing Regulations and will continue to comply with the minimum public
shareholding requirements under applicable laws, pursuant to this Issue.



A copy of the offer document of the immediately preceding public or rights issue is available in the manner specified in the
regulations and also as a material document for inspection.

| ANY OTHER IMPORTANT INFORMATION AS PER THE COMPANY |
PROCEDURE FOR APPLICATION

How to Apply

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI Rights Issue Circulars and ASBA Circulars, all Investors
desiring to make an Application in this Issue are mandatorily required to use either the ASBA process or the optional mechanism
instituted only for resident Investors in this Issue. Investors should carefully read the provisions applicable to such Applications
before making their Application through ASBA or the optional mechanism.

For details of procedure for application by the resident Eligible Equity Shareholders holding Equity Shares in physical form as on the
Record Date i.e., Tuesday, August 01, 2023, see section titled “Procedure for Application by Eligible Equity Shareholders holding
Equity Shares in physical form” on page 159 of the Letter of Offer.

Application Form

The Application Form for the Rights Equity Shares offered as part of this Issue would be sent to email address of the Eligible Equity
Shareholders who have provided an Indian address to our Company or who are located in jurisdictions where the offer and sale of the
Rights Equity Shares is permitted under laws of such jurisdictions.

The Application Form along with the Abridged Letter of Offer and the Rights Entitlement Letter shall be sent through email at least
three days before the Issue Opening Date. In case of non-resident Eligible Equity Shareholders, the Application Form along with the
Abridged Letter of Offer and the Rights Entitlement Letter shall be sent through email-to-email address if they have provided an
Indian address to our Company or who are located in jurisdictions where the offer and sale of the Rights Equity Shares is permitted
under laws of such jurisdiction.

Our Company and the Registrar will not be liable for non-dispatch of physical copies of Issue materials, including the Letter of Offer,
the Abridged Letter of Offer, the Rights Entitlement Letter, the Issue Materials and the Application Form. However, the Letter of
offer Abridged Letter of Offer, Application Form and other applicable Issue materials will be made available on the websites of the
Company, registrar to the issue, stock exchanges to the issue. Further, best efforts will be made to reach out the Eligible Equity
Shareholders who have not registered their e-mail id with our Company including but not limited to sending SMS or audio-visual
advertisement on television or digital advertisement, etc.

Please note that neither our Company nor the Registrar shall be responsible for delay in the receipt of the Letter of Offer, the
Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form attributable to non-availability of the email addresses
of Eligible Equity Shareholders or electronic transmission delays or failures, or if the Application Forms or the Rights Entitlement
Letters are delayed or misplaced in the transit.

The Eligible Equity Shareholders can obtain the details of their respective Rights Entitlements from the website of the Registrar
https://rights.kfintech.com by entering their DP ID and Client ID or Folio Number (in case of resident Eligible Equity Shareholders
holding Equity Shares in physical form) and PAN. The link for the same shall also be available on the website of our Company
(www.perfectinfra.com).

The Application Form can be used by the Investors, Eligible Equity Shareholders as well as the Renouncees, to make Applications in
this Issue basis the Rights Entitlements credited in their respective demat accounts or demat suspense escrow account, as applicable.
Please note that one single Application Form shall be used by the Investors to make Applications for all Rights Entitlements available
in a particular demat account or entire respective portion of the Rights Entitlements in the demat suspense escrow account in case of
resident Eligible Equity Shareholders holding shares in physical form as on Record Date i.e., Tuesday, August 01, 2023 and applying
in this Issue, as applicable.

In case of Investors who have provided details of demat account in accordance with the SEBI ICDR Regulations, such Investors will
have to apply for the Rights Equity Shares from the same demat account in which they are holding the Rights Entitlements and in
case of multiple demat accounts, the Investors are required to submit a separate Application Form for each demat account.

Investors may accept this Issue and apply for the Rights Equity Shares (i) submitting the Application Form to the Designated Branch
of the SCSB or online/electronic Application through the website of the SCSBs (if made available by such SCSB) for authorising
such SCSB to block Application Money payable on the Application in their respective ASBA Accounts. Please note that
Applications made with payment using third party bank accounts are liable to be rejected.

Investors are also advised to ensure that the Application Form is correctly filled up stating therein, the ASBA Account (in case of
Application through ASBA process) in which an amount equivalent to the amount payable on Application as stated in the
Application Form will be blocked by the SCSB.

Please note that Applications without depository account details shall be treated as incomplete and shall be rejected, except in case of
Eligible Equity Shareholders who hold Equity Shares in physical form.

Applicants should note that they should very carefully fill-in their depository account details and PAN number in the Application
Form or while submitting application through online/electronic Application through the website of the SCSBs (if made available by



such SCSB). Incorrect depository account details or PAN number could lead to rejection of the Application. For details see section
titled “Grounds for Technical Rejection” on page 144 of the Letter of Offer. Our Company, the Registrar and the SCSB shall not be
liable for any incorrect demat details provided by the Applicants.

Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accept the offer to participate in this
Issue by making plain paper Applications. Please note that Eligible Equity Shareholders making an application in this Issue by way
of plain paper applications shall not be permitted to renounce any portion of their Rights Entitlements. For details, see “Application
on Plain Paper under ASBA process” on page 139 of the Letter of Offer.

Procedure for application through ASBA Facility

An Investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank account with
an SCSB, prior to making the Application. Investors desiring to make an Application in this Issue through ASBA process, may
submit the Application Form to the Designated Branches of the SCSB or online/electronic Application through the website of the
SCSBs (if made available by such SCSB) for authorising such SCSB to block Application Money payable on the Application in their
respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an authorisation to the
SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the Application Money mentioned in the
Application Form, as the case may be, at the time of submission of the Application.

Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process

An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process may make an Application to subscribe to
this Issue on plain paper in case of non-receipt of Application Form as detailed above. In such cases of non-receipt of the Application
Form through e-mail or physical delivery (where applicable) and the Eligible Equity Shareholder not being in a position to obtain it
from any other source may make an Application to subscribe to this Issue on plain paper with the same details as per the Application
Form that is available on the website of the Registrar, Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper
Application to the Designated Branch of the SCSB for authorising such SCSB to block Application Money in the said bank account
maintained with the same SCSB. Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not
provided an Indian address or is a U.S. Person or in the United States.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to renounce
their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation even if it is received
subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per
specimen recorded with his/her bank, must reach the office of the Designated Branch of the SCSB before the Issue Closing Date and
should contain the following particulars:

1. Name of our Company, being Perfect Infraengineers Limited;

2. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen recorded
with our Company or the Depository);

3. Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) / DP and
Client ID;

4. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the
courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespective of
the total value of the Equity Shares applied for pursuant to this Issue

5. Number of Equity Shares held as on Record Date;

6. Allotment option - only dematerialised form;

7. Number of Equity Shares entitled to;

8. Number of Equity Shares applied for within the Rights Entitlements;

9. Number of additional Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for);
10. Total number of Equity Shares applied for;

11. Total amount paid at the issue price of X 18/- per Equity Share;

12.Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;

13.In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the
NRE/FCNR/NRO account such as the account number, name, address and branch of the SCSB with which the account is
maintained,

14. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA
Account;



15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in
the records of the SCSB); and

16. All such Eligible Equity Shareholders are deemed to have accepted the following:

“I/ We understand that neither the Rights Entitlements nor the Equity Shares have been, or will be, registered under the U.S.
Securities Act of 1933, as amended (the “U.S. Securities Act”), or any United States state securities laws, and may not be offered,
sold, resold or otherwise transferred within the United States or to the territories or possessions thereof (the “United States™), except
pursuant to an exemption under the U.S. Securities Act. I/ we understand the Equity Shares referred to in this application are being
offered and sold (i) in offshore transactions outside the United States in compliance with Regulation S under the U.S. Securities Act
(“Regulation S”) to existing shareholders who are non-U.S. Persons and located in jurisdictions where such offer and sale of the
Equity Shares is permitted under laws of such jurisdictions. I/ we understand that the Issue is not, and under no circumstances is to be
construed as, an offering of any Equity Shares or Rights Entitlements for sale in the United States, or as a solicitation therein of an
offer to buy any of the said Equity Shares or Rights Entitlements in the United States. I/ we confirm that I am/ we are (a) not in the
United States and a non-U.S. Person and eligible to subscribe for the Equity Shares under applicable securities laws, (b) complying
with laws of jurisdictions applicable to such person in connection with the Issue, and (c) understand that neither the Company, nor
the Registrar, or any other person acting on behalf of the Company will accept subscriptions from any person, or the agent of any
person, who appears to be, or who the Company, the Registrar or any other person acting on behalf of the Company have reason to
believe is in the United States or is outside of India and ineligible to participate in this Issue under the securities laws of their
jurisdiction.

I/ We will not offer, sell or otherwise transfer any of the Equity Shares which may be acquired by us in any jurisdiction or under any
circumstances in which such offer or sale is not authorized or to any person to whom it is unlawful to make such offer, sale or
invitation. I/ We satisfy, and each account for which I/ we are acting satisfies, (a) all suitability standards for investors in investments
of the type subscribed for herein imposed by the jurisdiction of my/our residence, and (b) is eligible to subscribe and is subscribing
for the Equity Shares and Rights Entitlements in compliance with applicable securities and other laws of our jurisdiction of residence.

I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold, pledged or otherwise
transferred except in an offshore transaction in compliance with Regulation S, or otherwise pursuant to an exemption under the US
Securities Act.

I/We (i) am/are, and the person, if any, for whose account I/we am/are acquiring such Rights Entitlement, and/or the Equity Shares,
is/are outside the United States and is/are acquiring the Rights Entitlement and/or the Equity Shares in an offshore transaction
meeting the requirements of Regulation S or in a transaction exempt under the US Securities Act.

I/ We acknowledge that we its affiliates and others will rely upon the truth and accuracy of the foregoing representations and
agreements.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same
demat account or in demat suspense escrow account, as applicable, including cases where an Investor submits Application Forms
along with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being rejected, with our
Company and the Registrar not having any liability to the Investor. The plain paper Application format will be available on the
website of the Registrar at https:/rights.kfintech.com

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked in
the Investors” ASBA Accounts on or before the Issue Closing Date.

Options available to the Eligible Equity Shareholders
The Rights Entitlement Letter will clearly indicate the number of Equity Shares that the Eligible Equity Shareholder is entitled to.
If the Eligible Equity Shareholder applies in this Issue, then such Eligible Equity Shareholder can:
i. apply for its Equity Shares to the full extent of its Rights Entitlements; or
ii. apply for its Equity Shares to the extent of part of its Rights Entitlements (without renouncing the other part); or
iii. apply for Equity Shares to the extent of part of its Rights Entitlements and renounce the other part of its Rights Entitlements; or
iv. apply for its Equity Shares to the full extent of its Rights Entitlements and apply for additional Equity Shares; or
v. renounce its Rights Entitlements in full.
Self-Certified Syndicate Banks

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34 .

For details on Designated Branches of SCSBs collecting the Application Form, please refer the above-mentioned link.

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number
CIR/CFD/DIL/13/2012 dated September 25, 2012, within the periods stipulated therein, Applications may be submitted at the



Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number CIR/CFD/DIL/1/2013 dated
January 2, 2013, it is clarified that for making Applications by SCSBs on their own account using ASBA facility, each such SCSB
should have a separate account in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the
purpose of making an Application in this Issue and clear demarcated funds should be available in such account for such an
Application.

Our Company, its directors, its employees, affiliates, associates and their respective directors and officers and the Registrar shall not
take any responsibility for acts, mistakes, errors, omissions and commissions etc., in relation to Applications accepted by SCSBs,
Applications uploaded by SCSBs, Applications accepted but not uploaded by SCSBs or Applications accepted and uploaded without
blocking funds in the ASBA Accounts.

Record date for Call and suspension of trading

Our Company would fix a Call Record Date giving notice, in advance of such period as may be prescribed under applicable law, to
the Stock Exchanges for the purpose of determining the list of holders of the Rights Equity Shares to whom the notice for the Call
would be sent. Once the Call Record Date has been fixed, trading in the Rights Equity Shares for which the call has been made may
be suspended prior to the Call Record Date.

Procedure for Call for Rights Equity Shares

Our Company would convene a meeting of the Board of Directors to pass the required resolutions for making the Call and suitable
intimation would be given by our Company to the Stock Exchanges. Further, advertisements for the same will be published in (i) one
English national daily newspaper; (ii) one Hindi language national daily newspaper; and (iii) one Marathi language daily newspaper
(Marathi being the regional language of Maharashtra, where our Registered Office is situated), all with wide circulation. The Call
shall be deemed to have been made at the time when the resolution authorizing such Call is passed at the meeting of our Board. The
Call may be revoked or postponed at the discretion of the Board. Pursuant to the provisions of the Articles of Association, the
Investors would be given at least 15 days’ notice for the payment of the Call. The Board may, from time to time at its discretion,
extend the time fixed for the payments of the Call. Our Company, at its sole discretion and as it may deem fit, may send one or more
reminders for the Call, and if it does not receive the Call Monies as per the timelines stipulated unless extended by the Board, the
defaulting holders of the Rights Equity Shares will be liable to pay interest as may be fixed by the Board unless waived or our
Company may forfeit the Application Money and any Call Money received for previous Call made.

Payment of Call Money

In accordance with the SEBI circular SEBI/HO/CFD/DIL1/CIR/238/2020 dated December 8, 2020 regarding additional payment
mechanism (i.e. ASBA, etc.) for payment of balance money in call for partly paid specified securities issued by the listed entity, the
holders of Rights Equity Shares may make payment of the Call Monies using ASBA Mechanism through the Designated Branch of
the SCSB or through online/electronic through the website of the SCSBs (if made available by such SCSB) by authorizing the SCSB
to block an amount, equivalent to the amount payable on Call, in the Investor’s ASBA Account. The holders of Rights Equity Shares
may also use the facility of linked online trading, demat and bank account (3-in-1 type account), if provided by their broker, for
making payment of the Call Monies.

Separate ISIN for Rights Equity Shares

In addition to the present ISIN for the existing Equity Shares, our Company would obtain a separate ISIN for the Rights Equity
Shares for each Call, until fully paid-up. The Rights Equity Shares offered under this Issue will be traded under a separate ISIN after
each Call for the period as may be applicable under the rules and regulations prior to the record date for the final Call Notice. The
ISIN representing the Rights Equity Shares will be terminated after the Call Record Date for the final Call. On payment of the final
Call Money in respect of the Rights Equity Shares, such Rights Equity Shares would be fully paid-up and merged with the existing
ISIN of our Equity Shares.

DECLARATION BY OUR COMPANY |

We hereby declare that all relevant provisions of the Companies Act, 2013 and the rules, regulations and guidelines issued by the
Government of India, or the rules, regulations or guidelines issued by the SEBI, established under Section 3 of the Securities and
Exchange Board of India Act, 1992, as the case may be, have been complied with and no statement made in the Letter of Offer is
contrary to the provisions of the Companies Act, 2013, the Securities Contracts (Regulation) Act, 1956, the Securities Contract
(Regulation) Rules, 1957 and the Securities and Exchange Board of India Act, 1992, each as amended, or the rules, regulations or
guidelines issued thereunder, as the case may be.

We further certify that all disclosures made in the letter of Offer are true and correct.

Nimesh Mehta
Managing Director Sd/-
DIN: 00247264

Manisha Mehta
Executive Director & CFO Sd/-
DIN: 00247274

Gurinder Kaur Multani

Non-Executive Independent Director Sdf-




DIN: 03036594

Rakesh Chauhan

Non-Executive Independent Director Sd/-
DIN: 08974505

Raj Singh

Non-Executive Independent Director Sd/-

DIN: 09437623

Place: Mumbai

Date: August 04,2023




